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FSS INTERNATIONAL INVESTMENT ADVISORY 2024 SET Target: 1470
Selective Play // Hold after Accumulated
Indexes Summary Last %1 Da %WTD WIAPE  gaeviunnuil @ SET Index Wadasamuaaiavurhlanaiaduila PPI anfgudau

SET 1,386.04 -0.64 1.12 201w, Agoninane nasuduniueidng dufiflaau 8.89 an Tiszdu 1,386.04 aa uarms

[SSE)-I\;fgones 30 38,3‘1121;; gjg (1);; ;%; dan uvn:n wiudwilu 5 wﬁuan.lzmuﬁwawlao FTSE Rebalance amlﬂuluﬂs:iwﬁmua{mﬁ
Tuaariauuneg 90 au. pausiinasnuaIsAwanInzIEuILUY 2.2 Wuay. (uag

SEP 500 >,117.09 0.65 0.41 7.28 Short Index Futures 1.8 wiludeyeaun)

NASDAQ Comp 15,973.17 -0.96 -0.74 6.41 o =

FTSE 100 7,727.42 -0.20 1.28 -0.08  wwnTueaIaTUil @ 1a SET Index azundve Sideways Tunsau 1,378-1,392 3a

Hang Seng 16,720.89 -1.42 1.27 -1.92  Tasaaabififadovyuint aaiddavidisunasnanovanalsanelsyay Tdavdn

Nikkei 225 39,466.77 -0.26 0.77 17.94  agil FED luduunsinavdedyanadiuaaniioadnels uazsiasfinau Dot Plot 1alu

Shanghai Comp 3,054.64 0.54 1.31 2.68  yFomsszaudlovimin agianslfuyuuasdaumn Tiumanlsuaaeandalutl 2024-

MSCI AC World 767.62 -0.65 3.77 9.77 2026 7 3 %y / 4 A%y / 3 A% muanduaguialil SHungeiinain Bol razuiuiin

Forward P/E (Bloomberg) 2023 2024E VSR pandonndaauiiuafousnlusay 17 danudiaainaianisaivia’li fhuildaludsana

SET 16.60 14.71 13.22  \sypaondl Catalyst wnanasudszanalseantl 2567 Aaiainagriuanisunuiuay

China 14.05 10.67 10.55  qgiamluzhe 2 &lensiil uastihduyainaniud 3 wee. sdaiasviyuanudatusa

Hong Kong 8.76 8.13 8.06  inasnuuazvinlilumuduaasmsasmuaaiziissdrfundedaauuselulasunanaug

Indonesia 17.72 1.83 14.26  yyu GDP 39shlu 2Q24 Wlusiulyl Taeswdain SET Index fuwnTuuruaasanlluss

Korea 0.28 10.59 8.92  muslsua.uay GDP 4Q23 fhilszmeaanin

Ph1_l1ppmes 13.19 11.69 11.52 nagns @ W@anudwnTuulstl 2024 ufounsouazinsa PER/PBV swilaudu Pre-

Taiwan 23.43 18.06 15.01 covid fanenundazauviuiiuusin 1,350 an

S&P500 24.52 21.30 1877 o Raa

FR—r—— wursuiiiay 9.a.: BDMS, HMPRO, KCG, SHR, TACC

(US Million) Last WTD MTD VAl FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

India -13.79 2,208.43 4,407.05 1,749.57 e e &

Indonesia 96.73  475.47 49421 167435 Vueuiuiiz NSL

Philippines -77.33 -55.53 -12.52 195.85 o wuwin “dfa” manivieng 26 1n

Korea -68.96 -68.96 -406.23  7,966.87 o aywszazdu 1Q24 dolalannnin deasvinliiluwd g-q faunsesdseauinlale su

Taiwan -523.64 -496.90  3,204.45  8,026.95 meagma Srumwifeil 2024 feaalalaausindaihnelenu +19% y-y 1nanns

Thailand -60.65 -0.48 -96.10 -884.13 1aau 7-Eleven, Food service, NSL brands + BAW

Vietnam -52.80 -105.61 -137.35 -243.26

o umnsnaihndnflunanissnifivouussingn Pen 1 uay BAW way BEV Wifii11slu

Total -893.90 1,956.42 7,453.51 _18,486.20 114l 55 Upside siatlszanaimsnasisnam 4-5% uuaundgunelavigesiniiih

Investors Summary SET 229138 uagngnsaussaharlisusananuain 3 uEngn nudenseansedu

Unit : Bt mn Buy Sell Net wilsunans
Foreign (Bt mn) 29,661.11 31,838.63 -2,177.52 o -
. 21//20. 22//22.
Proprietary (Bt mn) 3.039.61 250552 444,09 ° WU 21//20.50 wmuwaenu 22//22.50 wim
Local Institution (Bt mn 3,741.61 3,831.99 -90.38 ,
Retail (Bt mn) ( ) 13,300.71  11,485.90  1,823.81 Fund Flow : fiajudnsnssusiiunundnunvaaanaingiaianuiuiu US$1,643

SET50 Index Future AU i Teanudlauaylaniu US$832 au uay US$524 a1u auandu fruaiidau

1uaaannndssna Ussinaay US$53-97 a1y gedaridulafiidauazdigadiiaauiu

Unit : Contact Buy Sell Net N ) gy - N . )
Institution 35,433 29,728 5,705 A WSNQNAAGUIIA Bond Yield afusiuainiduiidla PPI aunsguguninaia LLu'JTu:Jﬂ‘S:JLLE\'I
Foreign 86,887 105,103 18,216 Wunuiuiaandedauliludiamaivaaan aatasadaniunsissau FED dlaniil
Local 92,651 80,140 12,511

Top 5 Short seIlTurnover an (SE) — — ﬂsuﬁusi'lﬁ’sy"i’uﬁ

S Sl Ll O LED el el (0) fumuailszayu FED dlaniil Fed dszau 19-20 §i.a. 2024 aanamandnaniie
BBL 220.71 41.60 47.77 42.76 264.99 1 o o) s e s Imindomsissauatodd
BDMS 183.81 62.94 179.49 147.61 58.58 wlaunaagn  5.25-5.50% mimcymaammai Dot Plot MNAIMS Su’l.lllﬂ?\‘]u’n
AOT 164.91 170.09 173.31 60.48 126.88 ﬂmxnssumsw\lﬂazﬁqmuuuaqmyﬁﬂ%ﬂammamﬂr.l'lu‘TJ 2024-2026 1 3 A39 / 4 @39 / 3
KBANK-R 143:81 105:46 16:82 16:28 99:82 A%y euaduauiali uasssnsdudosasdua Bond Yield Mfvdsudinsdiusaliiasing
CPALL 125.09 96.66 86.67 213.18 86.43 dd@aay 10 I afuuuwumila 4.3% avviauyuuasiieanadl Bullish iasassanisan

aaninuas Fed

(+) TTB marilsand 1Q24 7 5.38 Wuay. +11% g-q, +25% y-y vinadfigedasaiag
g wigsAanandobigala welddsslamiannnnstaundusnansarldanamns
iladuiidasdanu sailaolu 1Q24 uavaa PPOP windu g-q wang inandlaanasudunuianasain
4Q23 aqugvi NII uag non-NII w:aaﬁamumwmsugﬁaLLa:&mu:msa{msﬂaauﬁul,“fla
tuthe 2M24 fiaauua & NIM asasdniasan cost of fund Mlsufiu shunaaw
Funiwelifidssifurhinghe am NPL 1Q24 windudniasnagi 3.12% nfiensaa

20 di.. awsg: wszan Fed flsanatl 2024 -11% y-y uaril 2025-26 iuTaiads 2-3% y-y douugin “da”
5?’““” Wuidla (n.w.) (+) BCH Tnuiszapuiluinn widndaihseled 2024 dula double-digit (1:aa
Qilu: deaan/uah (n.n.) +10% y-y) vyuannannugihalssdudoauiaonadauuaiindu 4% flu 1.05 suau
21 ii.a. donaw: isza BoE swdefusmsinmeudug vindy wazaegihasiemndiiule double-digit wudTau
22 fi.a. diilu: @wla (A seletuahe 3.a.-n.W. 2024 16Ut double-digit y-y uawsl margin Agetiu siudsudu
msuaand1 RW il 2022 aainnsgnulinnauasayisdasgl 22 f.a. § asaadls
Undifl 2024 7 1.9 Wuau. +33% y-y nadwuiadaulddssdudoaudvindy 3.14
usuay lu 1.86 wauau ‘Lifinamenuaindanuanulfoumiiauiiiau  wazms
Turnaround 2asisewenualuvi avsraihuune 26 un Div. Yield Havdsyuna 5%

18 fi.a. Fu: saaA1ldn NANAAAIAAARINATIN BAT1IN9U (N.W)
19 fi.q. dllilu: 1lszagm Bol

Contact person : Veeravat Virochpoka, FSSIA A
Register : 047077 wuzi “da
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Currency Markets Current Previous %change
Bt/USS+ 35.95 35.90 -0.14
USS/Euro 1.09 1.09 -0.03
Yen/U 149.29 149.04 -0.17
Yuan/US$ 7.20 7.19 -0.04
Commodity Prices Current Previous %change
Crude Oil 81.11 81.04 0.09
Gold (COMEX) 2,159.30 2,161.50 -0.10
BDI 2,374.00 2,350.00 1.02
ZINC 2,561.00 2,548.00 0.51
CRB index 284.62 282.95 0.59
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 15-03-24 change
PTTEP 1,003.83 153.50 0.33
PTT 635.89 34.75 0.00
CPF 522.80 18.40 -2.65
BDMS 370.56 29.00 0.00
ScC 269.56 270.00 0.00
TRUE 139.14 7.90 -2.47
RAM 109.86 30.25 -6.20
KTC 105.21 44.75 -2.72
SCB 73.93 114.00 -0.87
CPN 73.80 63.50 -2.31
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 15-03-24 change
ADVANC -282.83 206.00 -1.44
KBANK -228.97 125.00 0.00
BTS -172.33 5.30 -1.85
AOT -171.43 66.50 0.00
BBL -135.61 138.00 -1.43
CRC -83.18 36.25 -1.36
STA -80.29 21.00 -1.41
BH -79.00 227.00 -1.30
BEM -74.37 8.40 1.20
SIRI -64.59 1.73 -4.95

DISCLAIMER: sna9uatiufidavinTanudsinvdnning Ausnuinisasnu av 1aa s
Sumasiutuunua 1 “us¥n” dayartunaglusenuatuiignaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adnolsiany
w¥n'lisusasanugnsasasudIuzadtayadona  TayauasaNuiuitnngagly
saatiuffarafinsuldounlas  uily  wianinduldaaaanarTaaludasusely
nuaemh - wiEnlifanulssaodatasdngaadinulviamy  aevudaniann
wdnnindauddsinglusiauatud  fufousinliladfulssfunanauunuviasen
aadnnindanudayariilnngusacnole vi¥nislisuAntaudanudemalag
Waduannnisindayaniaanuiulunanuaiufldidliinsdladonn  gaomuads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsngagluneouatiud  Wuiliglain
dayauazanuinlunanuatuillladlssiom daaan daulas vindh daanuaag
viawauwssasssaulinfovuaviameadin  Teelilasuaygaduatadnweal
dnusnnuiEnalenin msmmu’twﬁnm%wtiﬁmwmé’iuo HR9NuUMITANENTaYaLRY
Asanatvsaumaufaunsdiadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas (Market
Maker) uwazijaanluddguaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonan dofu Tnasnuaisdnmn
swasdualunivdadmunaclusdguansdndauiusdnannaudadulaainu
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() aaaaTaud anag 190.89 an vida -0.49% flati 38,714.77 am 1n
TamfunnalnaiiAmdumaluladdonavyuaaianeenuduluild veed
nasmuAasanun indaneanidonaunslszamuasva Tudlaviviin

() smavugislilaay Wasnntnasmuianuianunaduitwe anazzaa
mslfuandnsinaniie wiiuianaudliudiudeunseldthaandisdaau
Tusaia

(+) saavuiaidailain sasitnasnuiumasnanudiausdideyme
LAsEgAauasiu Lz nilszamuassunmsnaandne1ed stwinedilanvid

(=) Aduunaauan ar;jﬁn%nm 35.90 nn/naaarsansg +0.36%

(-) Atisfudiu NYMEX aaad 22 waius wia 0.27% flavi 81.04 aaaans/
1§isa uslsusidu 4.07% lusaudlavid anusemavindls udenawa
nEasviy 85 aaaas/unfisaiiuafousntiudousidaun.o. uasiaiiu
famvtlsuddulusaudlonviti laaldusovyunnaasariinduainisendu
ifurasavigudenaaiadumsatamingeanuuny tuaagiishimnagi
svaiu 81.13 maaans/undisa uia +0.11%

(-) mAmagd1 COMEX anad 6 aaaans w3a 0.28% flavi 2,161.50
aaaas/aaud Taugnnaduainaisudedrzasanaliunaaals udvnain
maa anansednneanidaviszdugesalian vasansgillanataya
WulagoiAuaatudilavid luaaeduhidilsunsesvissdu 2,160.00
naaans/aauad usa -0.07%

SPDR Gold Trust fiansaynasdi 831.84/ +1.83%

*Cash Balance (next page)
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< edd o 4 om & ‘ﬁ' < -, o .
uANNINEININABNINTANISAIALAISHaAE uannsnetnalsinsavuune C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: - Local Symbol Foreign Symbol Start date Status

T1: Cash Balance (dsznanauniasnistuifinaivduladiiaiud 4 w.a. 2022) date)
AKS AKS-F 16/08/2018 - C
— sud P——— AKS-W5 - 14/01/2022 - C
D vhuawansdudiaana uag Cash Balance B52 B52-F 29/02/2024 N C
- DIMET DIMET-F 4/3/2024 - C
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisinifing EE EE-F 28/02/2024 _ C
osuldiflaiud 4 w.a. 2022) EE-W1 R 28/02/2024 _ C
EFORL EFORL-F 17/11/2021 - C
T2: vy Net settlement, sinuauiaodudauns uag Cash Balance EFORL-Wé6 - 10/6/2022 - C
EMC EMC-F 18/05/2022 - C
T3: naawnasdazaluiurinnisusa, iu Net Settlement, siudwanaduda GLOCON GLOCON-F 5/3/2024 - C
a1 uay Cash Balance GLOCON-W5 N 5/3/2024 - c
MGl MGI-F 28/02/2024 | 19/03/2024 T3 GTV GTV-F 5/3/2024 : c
HYDRO HYDRO-F 1/3/2019 - C
Source : Setsmart JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
uaEUa: JCKH-W2 - 23/11/2023 - C
T1 (Trading Alert Level 1) : Cash Balance JKN JKN-F 13/11/2023 : c
T2 (Trading Alert Level 2) : viudtuanadudiaane uag Cash Balance KC KC-F 19/05/2022 - C
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldudiaane KKC KKC-F 17/05/2023 _ C

1 h Bal
S uaw Cash Balance Kwi KWI-F 16/08/2023 - <
vivil 17;7;7”,:17‘72’1/714/7777‘17:177:11mn”nMi”m/’ﬁmﬁﬂ'mz/mm75/7‘7/7”1//77777:72/74 Aa dn5 NATION NATION-F 14/12/2018 _ C
uYULTEUA 1582278 (Turnover ratio) yammnfaz/w w1 Fameiliaanadas

Ausladuitugiu 2tu B/E Ratio 1fugiu NATION-W4 - 14/12/2023 - C
NEP NEP-F 14/08/2018 - C
NEWS NEWS-F 15/08/2018 - C
NEWS-W7 - 14/06/2022 - C
PPPM PPPM-F 4/3/2021 - C
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/02/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TNDT TNDT-F 29/02/2024 - C
TNDT-W1 - 29/02/2024 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/08/2020 - C
UMS UMS-F 16/08/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C
W-Wé - 2/2/2024 - C

Source : Setsmart
uNLLUG:
C (Caution) : vg”amuwm”aaaﬁaua”qms”wﬁs‘ianz\ijamuﬁrgﬂu,mmmuqf

(Cash Balance) winilu ansfiuaiasnung C Aansananndiunaia
Wuuass e uuadKsau iy d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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